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ABSTRACT:

The financial services industry in India is developing at a fast pace, making it one of the world's most dynamic economies.
Economic liberalisation began in 1991, and since then, the industry has seen a dramatic shift. Over the last decade, the Indian
capital markets have witnessed a major shift. India is currently one of the world's more establlshed marketplaces. India has the
third-largest investor base in the world, behind the United States and Japan, with over 2 n stockholders. Indiabulls is the
country's top financial services and real estate company, with over 640 branches thr ountry. Financial services and
products including securities, derivatives trading, depositary services, researc ices, consumer secured &
unsecured credit, loan against shares, and mortgage & housing financing a Ils to more than 4,50,000
consumers. For five weeks, we worked at Indiabulls Securities Ltd, Jayana i
to participate in the day-to-day operations of the company by making sales ca
buy our goods. When necessary, we had to meet them face-to-face. Online tra

INTRODUCTION

India is the development of the United States. No
to invest money in inventories to earn exce
probability of a negotiated percentage if the
prevent beliefs. Alternative markets are asses
on the one hand.

Long-term products are commoditig
techniques. Copper is an exceptio

t for various commodities, like peanut oil, wheat, rice, crude jute and
efore World War 11 erupted and so on. In India in the 1960s, commodity
irly efficient trading market.

the mid 1960s, wars, natural disasters and the resulting shortage of merchandise,
sales were banned.

purchases and

* Three years have passed before the reappearance on the Indian market of commodity futures. This long
wintering of the future of commodities in India has become a "time off."

The ATM roll-out again targeted at exchanging commodity expansion in future. * In 1993, he joined the
committee to investigate the sale and purchase of future commaodities contracts for various products. This
allowed the purchase and sale of 16 commodities and their future contracts, and international oil and pepper
transactions were completed in 2002. India has 20 exchanges of commaodities, 42 items agreed and global
Pepper and wheel support contracts signed. Petroleum.

* In chronological order, Indian product data is generated.
+ 1875 - Mumbai Cotton Trade Association.
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* Bullion 1920 - Futures Market in Mumbai. 1952 Law (Contracts).
* 1975 - Future contracts for sale and purchase are banned.

1980 Recommendations from the Kherson Commission.

* 1997 « Trading in commodities certainly resumed.

++ 2003 NMCE grants from the government.

Reasons for failure of the alternative product to date:

* Low liquid content commodities exchange.

* Open buying and sales cries that restrict and prevent you from acquiring and selling in confirmed areas.
Q. Broad-scale.

* Speculators are dominated by the insufficient participation of hedging operators, leading to risks
increasing for businesses, taking into account the synthesis between the physical and future contracts.
Ineffective compensation and agreement procedures.

* Lack of infrastructure, logistics and money.

Recent Developments

* Across 2002 the FMC, the Indian commodity trade re
companies/consortia (already composed of authorized exchang
trading (MCX) throughout the U.Q.A. -

collected groups of
putting multi-product

The objective has become an effective change to pro i h may provid responsible
discovery and a risk of cargo handling to all pe

* The problem of replacing single low liq . ades will allow two
products to be exchanged on reputed comm

The goal was once again to incre i
In 1993, the Al-Kabra Committe bli ze the sale and acquisition of future contracts
for goods for various products. As [ nd future contracts were acquired and sold
and petroleum and pepper futures j dia has 20 commaodity marketplaces,
made on pepper and wheel. Petroleum.

- 1875 - Mu
* 1920 poter
1952 Law|

med faorably.
for the creation of the NMCE.

Inadequate participation by hackers in speculators results in an increase in business risk as integration
between the current market and future contracts is limited.

Ineffective techniques of settlement and clearing.

* Lack of infrastructure, logistics and money.

Recent Developments
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In 2002, the Future Market Commission (FMC), India's regulatory commodities trading authority,
encouraged associations/agencies/consortiums (including authorized exchanges existing) to implement a
multi-product (MCX) exchange throughout the nation.

The goal was to create an efficient national exchange of commadities that would allow everyone engaged
in a commaodity institution to identify and manage the risk of freight responsible.

The problem of the trade of unmarried liquidity items has been addressed. Existing trade will allow the
trade of two products in well-known commercial structures

REVIEW OF LITERATURE
Subodh K. Das, W. Jerry Long, H. Wayne Hayden, John A. S. Green and Warren H. Hunt Jr (1992)

Abstract: In recent decades a significant interchange has taken place within the geographical distribution
of primary aluminum production, often driven by power issues, while the energy efficiency of this process
has improved. Meanwhile, the aluminum output of secondary assets ip ted States increased nearly
tenfold. This paper examines historical and anticipated changes in_th focusing on the power
adjustments of financial savings, since the business is increasii onversion and less on
primary production.
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Abstract: Osprey Management LLC supervisor sai : $2.1 billion of ConAgra
Foods Inc. commodities. The paper examines | i commodity rates, and

on a market somewhere else. The merchant
operational constraints such as logistics.
sing and selling. They want to discover
mise long-term earnings, taking into
influence price techniques, i.e., market electricity.
tguality policy is established in three areas, where

However, the disparity in both marke
the most effective commercial policies on the market t
consideration that th and s i

As with an energy m
1) it is spread from on
opposite f
between

Visibility of the derivatives market, particularly in the future, future and options, comes back to the will of
business traders who move away from the danger of safeguarding themselves against the uncertainty
caused by tariff changes. Economic markets are by their very nature characterized by a high level of
volatility.

Miles may partly replace the risks of rates with asset insurance rates by utilizing derivative products. In
general, these techniques do not influence variations in underlying asset rates as tools for threat control.
Derivatives decrease the effect on profitability of fluctuating asset values, and currencies harm purchasers
who refuse to accept the danger.
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INDUSTRY PROFILE

The main metal business of Adyta Birla Group, India Bulls Industries Limited, is a prominent aluminium
and copper firm. Angel Bowles is the biggest aluminium rolling company in the industry and one of the
leading manufacturers of primary aluminum in Asia, a powerful metal centre with an overall turnover of
Rs 60,008 ($15 billion). The biggest custom foundry in a single area is copper smelting.

Indian Bulls was established in 1958 and started running aluminum plants in the eastern United States of
Reno kit. 1962. in 1962. The company's position in alumina, aluminum and copper, was solidified at low
costs via further acquisitions and merges with Tindal, Birla Copper, Nifty and Mt. Gordon in Australia,
while vertical integration through the acceptance of concentrated copper.

In 2007, Novelist Inc. purchased, in a landmark record for an aluminum business in India, a global leader
in the aluminum sector, and may be recycled. Novelist is a fabricator of low-cost aluminum facilities and
metal combined with high-quality capabilities, and has a worldwide presence in 19 foreign sites outside
India, classified by India Bulls as one of the world's top aluminum firms. Its total volume of sales is 15
billion dollars and is included in the Fortune 500 list.

Milestones
2010 Novelist was successfully purchased, making India Bulls t with a
presence in 11 countries outside India and most of the top five wor

The purchase of the 45 Alcan businesses in ac
Alumina Challenge, making India Bulls 1009
share. Each percentage has a nominal Rs. 1

s participating in Tubal
unces the divide 10:1

Brownfield expansion of metal capacity at Renukoot to 242,000 tpa.

1998 Foil plant at Silvassa goes on stream.

India Bulls attains 130 14001 EMS certification.
1995 Mr. Kumar Mangalam Birla takes over as Chaimuan of Indal Board.
1991 Beginning of major expansion programme.
1967 Conmissioning of Renusagar power plant - a strategic and farsighted move.
1965 Downstream capacities commissioned (rolling and extrusion mills 2t Remukoot)
1962 Commencement of production at Renukoot (Uttar Pradesh) with an initial

capacity of 20,000 mtpa of aluminium metal and 40,000 mtpa of ahumina.

Incarporation of India Bulls Industries Limited.

India Bulls Businesses

ing position in aluminum and copper in India. In all parts of the nation, the
fers the whole range of activities including bauxite mining, aluminum refining,
aluminum  roll xtrusions, foils, alloy wheels, captive factories and coal mines. Birla Copper
manufactures er cathodes, continuous cast copper bars and various by-products, including as gold,
silver and DAP fertilizers.

aluminum

Aluminum

India Bulls was one of the first alloy wheel businesses to be certified to the strict standards of the
automotive industry with ISO/TS 16949. In India, Indian Bulls is a leader in aluminum, primary aluminum
and downstream products. Besides being a dominating participant on the local market, the goods of India
Bulls are highly recognized on foreign markets. Exports account for almost 30% of overall sales.

Indian Bulls main products are standard grade alumina and hydrates and specialty grades, aluminum ingots,
wire billets, flat rollers, extrusions, foil and alloy wheels.

Copper
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Birla Copper, an Indian Bulls unit is situated in Gujarat's Dame. The plant stands out as the world's biggest
copper smelter in a single site with a capacity of 500,000 tap with many world class technology.
Installations Mix copper smelters, precious metals, fertilizers, sulfuric acid, caught energy flowers, utilities
and a detention centre together.

India’s Birla Copper Bulls has been a popular copper cathodes manufacturer and non-stop casted copper
rods with 1SO-9001: 2000 (quality management structure), ISO-14001: 2004 (environmental management
system) OHSAS-18001: 2007 (management systems)

Mine
In Australia, copper mines were purchased in 2003. The Birla Nifty Mine comprises of an open mine,
washing platforms and an electricity and solvent extraction plant (SXEW) producing a copper cathode.
Birla Nifty's copper cathode has an annual capacity of 25,000 tones. The procedure of open pit drilling was
in 2006. Nifty manufactured five, 119 tons of copper cathodes during fiscal 2019. The lowest levels of the
Nifty open pit mine are located at the copper supplied deposits, and an underground mine and concentrated
mine has been created to become an overwhelming and technologlcal mif ion Nifty Sulfide started
in December 2005 to halt production of ore and ended productio ifty generated 53,337
tons of copper to listen to in fiscal 2019. India Bulls is one of llurgical participants:
aluminum and copper. The product line of this Division ct i i
primary alloys, and rods, threaded rods, rolled goods, sausages, a
The Agency has an important market share in all its areas. It hasan
aluminum, 63% in rolled goods, 20% in withdrawals
to the age.

India Bulls has introduced many compani
services, including Aura for alloy wheels, ; nd ever-last for roof tiles. Our
unique showroom, Aluminum Showrgom, aims4g:sho e the fndia Bull to its clients. It is

The steel firm is often
exports roughly 17

pper, Bull India's co
in 40 per cent of the

ubsidiary in Dame in Gujarat, plays a prominent role in India, reaching
arket share in the next three years after its inauguration. Export markets

. By clicking, all features and functions you may need to purchase and sell at any
‘online access and a ledger.

Merchant Stati
time, includi
Technology to use

How a Smartphone and a daily PC may share a life is nearly fantastic. Use the sophisticated data
compression era, perform your tasks quicker than you can. Add to this a high-quality 198-bit SSL safety,
unparalleled speed and unsurpassed safety. The symmetric generation also reproduces past / daily charts,
persistent transfer rates, which can be seen with a click and much more.

COMPANY PROFILE

India Bulls modified its debut with SEBI REGN on 11 May 1999. Don't do it!: Building No. 24, First
Floor, Nylon Limited Complex, Western Express Highways, Gorgon (E), Mumbai — Four Hundred 063.
INB 2311097545 and code number: 10975. Www.Indiainfoline.Com is India's premier business and

5
*Corresponding Author WwWw.ijmrr.com


http://www.ijmrr.com/

?ﬁ"ﬂ?&‘

g‘? T ISSN: 2249-7196
l] f 1IMRR/July 2023/ Volume 13/Issue 3/Article No-1/01-10
(«ugm) Dr. S DHIRAN/ International Journal of Management Research & Review

financial information website. The website provided top level data and analysis for the free average person
up to three individuals in advance. The website was greatly reacted to and examined since BBC World is
India's biggest cash content website on the Internet: Money Watch, Business World, Business Line and
others. At addition, the organization received the Golden Mouse Award for the finest website on the
internet in India Internet World 2000. In May 2001 our website was converted to an Asia Investing category
of the 200 top online listings for Forbes Global. We were the sole site in every category in India. He has
since been nominated for this list twice. In their final assessment the Forbes editors said
"www.Indiainfoline.Com is a necessity for South Asian investors..." Our findings are also published by
Bloomberg, Investment, First Call/Thomson Financial and Internet Securities online. We were accustomed
to be regarded one of the biggest reading rooms in Asia at First Call / Thomson Financial and this is proof
of the quality and timeliness of our reviews.

The services on the site include a combination of records and transaction services. Transaction services
consist of union funding, non-governing loans and online agents through www.5paisa.Com. Indian Bulls
became the first institution in the United States to provide several erings. We have been a
significant player in online business in providing online shopplng a s with a big proportion
of the market.

The Group employs 4,000 people, the greatest number of w
across India. India about Bulls is a one-stop shop for financial recognized for
its finest advice, devoted carriers and advanced technology.

BullsLtd India is indexed in all of India's maj . umbai (BSE) and the
Stock Exchange (NSE). India Bullsgroup comg a range of services,
from capital studies, stock and derivative goods, management
services portfolio, mutual funds, life insurance d and a number of modest
savings units for mortgage and i

www.Indiabulls.Com and www.

India BullsLtd is a publicly listed ¢ th j Bl regulation (Securities and Exchange of
India). Conduct an inventory survey, i i
Asia" on any of the

numerous in ethods that represent the various threat return possibilities.

Pvt Ltd. India IIs Commodity.

India Bulls Commodities Pvt Ltd is the wholly-owned Indian Bulls Ltd subsidiary operating inside the
commodities broker company. Our brokerage ideals have enabled us to develop new technologies and
skills.

India Bulls Deal Co Ltd. (11LD)

Indian Bulls.com Distribution Co Ltd. is a wholly owned Indian BullsLtd subsidiary and involved in the
distribution of Mutual Funds, IPOs, Fixed Deposits and other small-scale products. It is one of the biggest
‘seller-independent' distribution companies, and has a broad presence throughout India with over 232
outlets and an enormous amount of 'Foot on the Street.' The quotations cited from professional guidance
at your door, the thorough selection and the delivery of checks, were welcomed with customers' positive
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remarks and the function of financing money. Our company has expanded to include online distribution of
mutual funds, where consumers may see and evaluate offers of unique and bureaucratic goods, which can
then be downloaded from the supplier.

Credits and mortgages I1LD has also engaged in the distribution of the Corporation's mortgages and loan

products during the period 2005-2006. Work continues inside the investment division and we intend on
launching business across India's complete network to offer a broad spectrum throughout the nation.

Limited Bulls India Insurance Services

Indian Bulls Insurance Services Ltd is a wholly-owned subsidiary of India Bulls Ltd and an IRDA agent.
He is the leading agent of ICICI Prudential Life Insurance Co Ltd, India's biggest NGO life insurance
business.

Investment Services Limited Bulls India

India Bulls Investment Service Limited is likewise a wholly-o
(NBFC) license and provides margin investment services for

bsidiary. It has an RBI

DATA ANALYSIS & INTERPRETATION
STUDY ON ALUMINIUM

INTRODUCTION
Aluminum is The earth's crust's most plentlful
that are highly stable with other s
to 1808 until their existence first
* Light is aluminium. It has superio

€ in nature to combinations
hat have not been converted

etal. Weatherproof aluminium, unique air
gases and a large variety of beverage ry reflective, thus extra embellishments
are utilised. The elasticity of aluminium is hlgh Wrgt is the benefit of inventory load structures?

* Aluminum retains y fures and does not become as brittle as carbon steel.
It worked easily and
* Offer and re&est

India and
aluminium.

* North America, Europe and East Asia are the biggest aluminium markets.

* Global production of aluminium is ready 27.7 and 28 million tonnes correspondingly in 2011 and 2019.

* China, Russia, Canada and the United States manufactured about 6.1, 3.6, 2, 46, and 5 aluminium batteries
correspondingly in 2019.

* Indian stadium

* India is the sixth biggest aluminium producer in the world.

* The present level of aluminium demand is projected to reach about 3037 million tonnes for all types of
bauxite (supply most probable and practical). 7. It is anticipated that the five diagnostic reserves constitute
7% of the overall resources and capacity in 3% of the globe.

* The issue is not simpler than self-sufficiency in terms of order and delivery. But it also has an aggressive
export potential. 82,000 tonnes of annual shipments of aluminium from India are ready.
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* India consumes about 6.18 lakh tonnes per year and is forecast to reach 7.8 tonnes in 2019. The top
aluminium manufacturers in India were BALCO, NALCO, INDAL, INDIA BULLS and MALCO, after
ten years. In the public neighbourhood there were two (BALCO and NALCO), while in the personal area
there were the other three.

* As a final consequence of the aluminium change liberalisation procedure. India has been an active online
exporter of aluminium. Government monopolies and aluminium components are being manufactured to
control aluminium distribution and control for the advantage of the private sector. The personal quarter
ownership model is cheaper than the prior lengthy costs. With this INDAL grab from INDIA BULLS, you
have become a major aluminium producer. Q. A Q.

* Future aluminium markets worldwide

* LME, TOCOM, SHFE and NYMEX are the world's leading aluminium charges marketplaces.

* Factors influencing the market in aluminium:

* In India, aluminium spending is based on London Metal Exchange costs.

* Changes in inventory inventories at warehouses LME, SHFE and TOCOM

» World output of aluminium mines by exploring new mines and by e
* Economic development of the major consumer nations, includi
countries.

ALUMINIUM Ring Trading Times

current mines.
an, Germany and other

First Session

1*Ring 11:35-19:00
2% Ring (Office]) 19:55- 13:00
Kerb Trading* 13:15- 1445
Second Session

1*Ring 15:13-15:20
2% Ring (Offica]) 1555 - 16:00
Keb Trading?| 16:15-1700

i . . .
* Approximate start time for kerb following declaration of
the official ] metal’s morning ring 2.

jon
inium and marketing options The most prolific and controlled non-ferrous
Its intensity and mobility in the business sphere are acknowledged.

ion tonnes in 2001. The general sales of main LME aluminium contracts
25 million units (625 million tons).

physical conveyance is regarded as a key problem in the legitimacy of the
xchange prices. As a consequence, LM aluminium was progressively sold and
purchased as a Htof the contractor's creation in 1987, which resulted in LME having maximum liquid
aluminium c

TABLE 1
CALL OPTION FOR THE MONTH OF March, 2020
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Date Market Price STRIKE PRICE

195 130 135 140

1-Mar 13473 215 188 16.63 19.93

2-Mar 1423 269 2425 218 17

3-Mar 133,53 141 1135 395 21

4-Mar 1383 153 19.63 11 32

T-Mar 1422 175 1433 88 403

8-Mar 1453 1955 161 19 37

9-Mar 14365 194 159 101 36

10-Mar 153.15 257 27 18 1043

11-Mar 1552 3445 315 281 184

" INDIABULLS fothe ze monthperod fom 1 Mzch 2020 t0 31+ Mxch 200

The Lotsize is 1739 and the mvestors who buy thelot at a pice of [40 will get

premium of R 6 Per share.
The buyer Payoffis calculated using Block-Scholes model of option and future

=S (d)-Ke ) N(d2) and DI= n(SK) « s 221
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Strike Price 140
Spot Price 1413
-13
Premium b
13
Loss (-7.3*1739) -131925

Because it is negative it is out the money contract hence buyer will get loss in case spot
price increase buyer loss will decrease.

SELLERS PAYOFF

It is out of the money for buyer so it is in the money for the s loss the Profit is equal

to the loss of buyer 13192.5

-4
TABLE 2
CALL OPTION FOR THE MONTH OF April,;
DATE Marlket Price STRIKE PRICE
130 135 140
L-Aprl 141 159 1695 1435
4-Aprl 142.15 20 1975 143
5-Apil 14245 19.75 2035 13.95
6-April 14175 151 158 131
T-Apil 14245 15.35 158 10.65
8-Apil 14485 2053 209 181
11-Apil 14445 16.25 1933 98
19-Apuil 1424 143 1455 1.7
13-Apuil 1396 19 161 1355 935
14-Apil 13395 16.45 138 145|775
18-Apuil 199.55 76 21 455 225
19-Apuil 13255 44 82 455 26
20-Aprl 1336 148 193 10.15 6.7
21-Aprl 19845 6.2 6.1 350 2B
20-Aprl 13463 16.35 13.89 16 809
25-Aprl 1343 136 13.09 10.83 13
26-April 1336 139 1323 10.93 13
27-Aprl 139 §.75 ER 055 003
28-Aprl 190.6 19 3T 46 07
29-Aprl 1924 108 9 49, 10
o
INTERPRETATION
BUYER’S PAYOFF

10
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The above Table Shows the Market Price and Strike Price of Call Option of INDIA
BULLS for the one Month period from 15! April 2020 to 29 April 2020.
The Lot size is 1759 and t\:le Tnvestors who buy thelot at a price of 133 will get

Premium of Rs 9 per share.

The Buyer Payoffis caleulated using Block-Scholes Model of Option and Futures is
C=SN(dl)- Ke (=) N(02) and D= 1n(SK) +(r+s 212t

Sit
Settlement Price 192.4.

Strike Price 135
Spot Price 1924

19.6
Premium 9

16
Profit (3.6*1739) 63324

o
Because it is Positive it is in the moge n case Spot Price increase

Buyer loss will decrease. i

SELLERS PAYOFF T
It is In of the money for Buyer so it is Out the mongy for th er. Hence Seller is in loss, the Profit is

TABLE 3

CALL OPTIQ Y, 2020
Date Market Price STRIKE PRICE

110 115 190 130
I-MAY 192.15 2015 172 145 10.05
LMAY 193.85 iWa] 181 15.25 10.55
4-MAY 196.7 13 199 16.85 118
S-MAY 193.7 2083 17.65 148 10.1
§-MAY 193.85 015 188 1575 10.75
O-MAY 196.1 103 186 15.55 9.15
10-MAY 194.75 2075 1735 143 945
11-MAY 19235 187 1543 19.6 £.03
19-MAY 19135 17.65 1445 11.65 725
15-MAY 1153 14.04 114 9.1 5.63
16-MAY 113.65 19.7 10.15 8.04 48
17T-MAY 119.7 118 93 725 42
18-MAY 1195 113 88 6.8 38
19-MAY 119.95 113 8.75 6.7 37
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1MAY 1103 953 12 333 28
13-MAY 10843 82 6.1 445 12
U-MAY 10875 803 39 45 203
15-MAY 1043 6.3 45 A 153
26-MAY 99.33 6.63 32 23 12
19-MAY 9.7 37 26 18 0.83
J0-MAY 9825 4 183 19 09
al
INTERPRETATION
BUYER’S PAYOFF

The above Table Shows the Market Price and Strike Price of Call Q A BULLS for the one
Month period from 1 MAY 2020 to 30" MAY 2020.

The Lot size is 1759 and the Investors who buy the lot at a pric
The Buyer Payoff is calculated using Block-Sholes Model of

C=SN (dl) —Ke (=rt) N (d2) and DI= 1n (S/K) + (r+s 2/2)t S

ium of Rs.4 per share.

Strike Price 110
Spot Price 98.25
1175
Premium 4
Profit (7.75*1739) 13632.25
Because it is Positive it is in the money contract h%ch buy | get profit, in case Spot Price increase

Buyer loss will decr
SELLERS PAYOF
It is In of the money f

equal to the

TABLE%

PUT OPTION FO MARCH, 2020

DATE Market Price STRIKE PRICE

r 195 130 13 14

1-Mar B43| 5B| 9%  1xk| 1%
2-Mar 1423 1143 137 161 216
3-Mar 133.93 1415 16.65 194 545
Mar 1383 197 B 01l B3
TMar W % B2[ 56 2l
Pl Wi 15 3 6§ 1905
UMar 14569 3 43 5[ 1
10-Mar 19313 493 6.43 82 196
1 Mar 1552 66 2] 0% 14
14 Mar B00S| 74| 93| 13| 160
15:Mar 1382 197 S
16Mar 1371 5] 1%| 16| B%
17-Mar 1394 345 103 6 19
18Mar W35 68| 88| 1135|167
21-Mar 65| 905  UB| B3| 8%
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The above Table Shows the Market Price and Strike Price of Put Option of INDIA
BULLS forthe one Month period from 1'March 2020 to 31 March 2020.

The Lot size is 1759 and the Investors who buy thelot at 2 price of 130 will get

Premium ofRs.9.2 per share.

The Buyer Payoffis calculated using Block-Sholes Model of Option and Futures is
C=SN(dl)-Ke (=rt) N (d2) and Di= 1n (S/K) +(r+s 212}t

Settlement Price 141.33.

£
Spot Price 14135
Strike Price 130

1133
Premium 92

215
Profit (2.13*1739) 378183

Because it’

Itis In of the
equal to the loss of Seller 3781.85
TABLES
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* DATE Market Price STRIKE PRICE

130 1% 4y 150

1-Apnil 141 139 1693 1435 101
4-Apil 14215 20 1973 143 99
5-Apnl 14245 1975 053 1395 95
6-Apnil W17 13l 158 131 §7
T-Apnl 14245 133 1383 1063 86
§-Aprl 14483 033 09 181 133
11-Apl 14445 16.25 1935 98 4%
19-April 1424 143 145 117 1
13-Aprl 1396 19 161 355 9%
14-Apl 13595 1643 138 14 15
18-Apl 199,55 76 11 45 18
19-April 1325 44 § 45 16
20-Aprl 1336 14§ 193 1015 6.7

2-Apnl 19843 62 6.1 330 18
22-Apnl 13463 163 138 16 803
15-Apil 1343 136 1303 108 13
26-Apnl 1336 139 1323 109 13
2-Apnl 1392 §7 38
18-Apil 1906 39 )
20-Apnl 1924 10§ 9

INTERPRETA

BUYER’S E

The abo

Month p

The, Lot size is 1759

&

Bettlament Price 1924

Spot Price 1924
Strike Price 133
196
Premium 9
216
Loss (-21.6*1759) 37994 4

S

buy the lot at a price of 135 will get Premium of Rs.9 per share.
The Buyer Pavoffis calculated using Block-Scholes Model of Option and Futures.

C=SN(dl)-Ke (=r) N (d2) and DI= 1n(SIK) + (r+s 222)

Because it is Negative it is out the money contract hence buyer will get Loss, in case Spot Price increase
Buyer loss will decrease.
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SELLERS PAYOFF

It is Out of the money for Buyer so it is In the money for the Seller. Hence Seller is in Profit, the Profit is
equal to the loss of Buyer 37994.4

FINDINGS

Raw material derivatives are a significant sector in the derivatives trade. Derivatives provide fewer
possibilities than regular assets.

Aluminum is 1/3 of the Earth's crust's most prevalent element. In nature, it is light. The yearly amount of
aluminium exported from India is 80,000 tonnes.

Aluminum derivatives are recognised as lucrative raw material derivatives.

* March purchase option records show the buyer's loss and seller's gains.

* The buy option for April 2020 provides a revenue of 6332. The client and the vendor get a loss here for
four lots during 1759. e B

* The option to call May 2020 implies a purchaser's income of
seller.

* The purchase option in March 2020 shows a profit of 37.81 and 8 _ aghout the 1759
lot, indicating the seller's loss role.

* The April 2020 purchase option is a loss of
gains.

* The May 2020 option gives the ¢
amount for the seller {

SUGGESTIONS

The size of the lot
investor.

Greater gains in Indian Bulls in buying and selling commodities. However, comparing to the stock market
and Forex, the reputation of the commaodities market has not developed. institutions institutions

Customer service must be developed in dealing with the commodities market and may therefore attempt
to expand the reach of individual clients.
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